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BYLAW NO. 117

A BYLAW TO ESTABLISH A RESERVE FUND FOR HANK’S BEACH FOREST
CONSERVATION PARK

WHEREAS the Regional District may, subject to Section 814 of the Local Government
Act, establish a reserve fund for any specified purpose;

AND WHEREAS the Regional District has entered into an agreement with Tides
Foundation and others to manage Hank's Beach Forest Conservation Park in perpetuity in
exchange for an endowment of funds;

AND WHEREAS the said agreement requires that the Regional District account for the
endowment separately from its other accounts:

AND WHEREAS the Regional District wishes to establish a reserve fund to ensure that
the endowment is accounted for in accordance with the aforesaid agreement:

NOW THEREFORE the Board of Directors of the Strathcona Regional District, in open
meeting assembled, enacts as follows:

Definition

1. In this bylaw the term ‘perpetual trust’ means a trust or endowment from which the
proceeds of investment are available to be used for the stated purpose while the
principal remains intact.

Reserve Fund Established

2. A reserve fund is hereby established to be known as the Hank’s Beach Forest
Conservation Park Reserve Fund.

Use of Reserve Fund
3. The reserve fund shall be used solely for the improvement, operation and maintenance

of the Hank’s Beach Forest Conservation Park.

Restriction on Use of Endowment

4. The endowment received pursuant to the agreement dated June 25, 2010 between
Tides Foundation et al and the Regional District shall be deposited to the credit of the
reserve fund, accounted for separately and managed as a perpetual trust.
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Other Contributions

5. The Regional District may direct that additional financial contributions from any source
be applied to the credit of the reserve fund.

Citation

6. This bylaw may be cited for all purposes as Bylaw No. 117, being Hank’s Beach Forest
Conservation Park Reserve Fund Establishment Bylaw 2011.

READ A FIRST TIME ON THE 28th DAY OF JULY , 2011

READ A SECOND TIME ON THE 28th DAY OF JULY , 2011

READ A THIRD TIME ON THE 28th DAY OF JULY , 2011

RECONSJERED, FINALLY PASSED AND ADOPTED ON THE 28th DAY OF JULY, 2011
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